
TOWN OF WORTHINGTON

FINANCE COMMITTEE

ESTIMATED WIRED WEST DEBT IMPACT

     BOND AMOUNT PER MBI MARCH 4, 2015

Level Debt Service

BOND AMOUNT 1,790,000

INTEREST RATE 4.00%

TERM 20

Year Beg. Bal. End. Bal. Principal Interest Total Payment

1 $1,790,000.00 1,730,350 59,650 70,514 130,165

2 $1,730,349.72 1,668,269 62,081 68,084 130,165

3 $1,668,269.20 1,603,659 64,610 65,555 130,165

4 $1,603,659.42 1,536,417 67,242 62,922 130,165

5 $1,536,417.34 1,466,436 69,982 60,183 130,165 With FY2015 Values

6 $1,466,435.71 1,393,603 72,833 57,332 130,165

7 $1,393,602.92 1,317,803 75,800 54,364 130,165 Level Debt Service 130,164.57

8 $1,317,802.82 1,238,914 78,888 51,276 130,165

9 $1,238,914.50 1,156,812 82,102 48,062 130,165 Using FY2015 Values 167,236,113.00

10 $1,156,812.15 1,071,365 85,447 44,717 130,165 Tax Rate 0.78

11 $1,071,364.82 982,436 88,929 41,236 130,165

12 $982,436.23 889,885 92,552 37,613 130,165 Average Single Family Value  FY15 233,260.00

13 $889,884.56 793,562 96,322 33,842 130,165

14 $793,562.19 693,315 100,247 29,918 130,165 Average Single Family Tax Bill 181.55

15 $693,315.50 588,985 104,331 25,834 130,165

16 $588,984.60 480,403 108,581 21,583 130,165 Per Month 15.13

17 $480,403.10 367,398 113,005 17,159 130,165

18 $367,397.83 249,789 117,609 12,555 130,165

19 $249,788.54 127,388 122,401 7,764 130,165

20 $127,387.67 0 127,388 2,777 130,165

1,790,000 813,291 2,603,291

     BOND AMOUNT PER MBI MARCH 4, 2015

BOND AMOUNT 1,790,000

INTEREST RATE 0.04

TERM 20

Level Principal Debt Service

Year Beg. Bal. Principal Interest Total Payment

Level Principal Year One 161,100.00

1 1,790,000 89,500 71,600 161,100

2 1,700,500 89,500 68,020 157,520 Using FY2015 Values 167,236,113.00

3 1,611,000 89,500 64,440 153,940 Tax Rate 0.96

4 1,521,500 89,500 60,860 150,360

5 1,432,000 89,500 57,280 146,780 Average Single Family Value  FY15 233,260.00

6 1,342,500 89,500 53,700 143,200

7 1,253,000 89,500 50,120 139,620 Average Single Family Tax Bill 224.70

8 1,163,500 89,500 46,540 136,040

9 1,074,000 89,500 42,960 132,460 Per Month 18.73

10 984,500 89,500 39,380 128,880

11 895,000 89,500 35,800 125,300

12 805,500 89,500 32,220 121,720 Level Principal Year Twenty 93,080.00

13 716,000 89,500 28,640 118,140

14 626,500 89,500 25,060 114,560 Using FY2015 Values 167,236,113.00

15 537,000 89,500 21,480 110,980 Tax Rate 0.56

16 447,500 89,500 17,900 107,400

17 358,000 89,500 14,320 103,820 Average Single Family Value  FY15 233,260.00

18 268,500 89,500 10,740 100,240

19 179,000 89,500 7,160 96,660 Average Single Family Tax Bill 129.83

20 89,500 89,500 3,580 93,080

Per Month 10.82

1,790,000 751,800 2,541,800
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